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MEMORANDUM
TO: Members of the Appropriations and Revenue Committee
FROM: Jennifer C. Hays, Committee Staff Administrator ~ Jennifer C. Fays
Appropriations and Revenue Committee
DATE: October 14, 2024
SUBJECT: Staff Summary

Inventory Tax Credit
Claimed for the Year Ended December 31, 2023

The purpose of this memorandum is to relay summary information to members of the Interim Joint
Committee on Appropriations and Revenue related to the income tax credit available for those
individuals or businesses timely paying the ad valorem tax on tangible personal property in the
form of inventory. Under KRS 141.408, beginning on or after January 1, 2018, any taxpayer that
timely pays an ad valorem tax to the Commonwealth, or any political subdivision thereof, for
property described in KRS 132.020(1)(e) or 132.099 shall be allowed a nonrefundable and
nontransferable income tax credit.

The Department of Revenue is statutorily required to report certain taxpayer-specific information
to the Interim Joint Committee on Appropriations and Revenue by October 1 of each year. The
taxpayer-specific information contained in the Department's annual report remains confidential
and is not available for public use. Posting the full report to the committee's website may violate
KRS 131.190. Therefore, this staff summary is provided.

The income tax credit was originally phased in, with the income tax credit equaling the following
proration for the first four taxable years:
¢ Twenty-five percent (25%) of the ad valorem tax timely paid for taxable years beginning
on or after January 1, 2018, but before January 1, 2019;
o Fifty percent (50%) of the ad valorem tax timely paid for taxable years beginning on or
after January 1, 2019, but before January 1, 2020;



e Seventy-five percent (75%) of the ad valorem tax timely paid for taxable years beginning
on or after January 1, 2020, but before January 1, 2021; and

¢ one hundred percent (100% of the ad valorem tax timely paid for taxable years beginning
on or after January 1, 2021.

The chart below contains the cumulative total of tax credits claimed for each year since 2018,
providing a historical perspective for the amounts claimed as returns are processed for the current
and prior taxable years.

Year Total Credit

2018 $3,762,015
2019 11,607,631
2020 17,984,005
2021 10,984,679
2022 22,466,099
2023 11,052,786
Total $77,857,215

It is important to remember that this income tax credit is only useful to those taxpayers having an
income tax liability. If the individual or business does not have an income tax liability, a portion
or all of the income tax credit may not be claimed in a taxable year producing zero taxable income
or a net loss.

The following pages report the total tax credit claimed by county, by location of the property upon
which the credit was allowed, and the annual amount claimed from 2018 to 2022.



S€6'8T S | 9p91E S| evLTe S| evo'ot $ 0896 S| 667t S | 9v6'TT $ Ims3
- S| 6497 S| 6CEE S - S 1TpoT S |96 S| Lv1'9 S nouia
LET S | vOT S| €LE6 S| €96 S - S - $1.£95CT S uosuowp3
9€9'VET S | 165795V $ | 698'8Z¢ S| /858ty S | 0€6T6C S | ov8‘s6T S 1 0Sv'6E6'T S ssaineq
92t S| 169V $]88T°C S| v1sC $140TT s | zos S | vre'et S puepaquIng
008‘s S| TT0'vT $ 901t S|LTve $|s19C s|vort S | ¥SO'LE S uspushHO
60€C S | 8¢6 s | vzoy S - S | 659 s | vos S| veEP'8 S lotlilte]
REY'E S | 00901 $ | o108 S| €9€0T S | £009 S | osy S | 868'8¢ S Kepo
677185 S | S/6°The S | TLT's0T S| 81eC8T S | 789 S | z90'Le S | 9vT'16L S MeD
v61°L6 s | 908'zog $ | ovz'o0T S | 8z€'9sT $ | 999101 S | €86'6Y $ | 918806 S uensuyd
1€8°CT S | Ly8'YE $ | 68€'eT S| €658 $|11ECT S | To0TT S| 7/6°20T S fose)
LTV S| 429°0¥ $ | 0sT6T S | avsee $ | s9t'ee S | z657 S | L0S'SET S 8pen
8029 S| /929L S | 6ve0v S| 8t¥LT s | LogvT S| es6reT S|evLL9t S flolied
- S | €20C s | 196 S - S | 69vT s |96t S | 6¥9Y S s|sie)
6687YT S | 60L°06€ S | €60°66 s | £sveot $ [ 950'v9 $ | 800'sT S | Tez'9ts S lleqdwed
[42: 43 sleeriL S| ot'ey S | z6E'8Y S| LEE'LY S| LEBVT S | 9vL'€9T S Aemojjed
0207t S 1978ty S | 60€Y s |soL'e s | 86801 s |8vz's $ 190016 S [empied
180°€ $ | zLE0T S | 696T s | vve’s $ | ogs’ot s | zov'e S | LvT'se S Jeping
9897597 S | PIEPEE’S S| 16L4'49€ $ | ¥0Z'0789 S| ££9'8€9°C S| €89'16 $ | SSEV06'9T S niing
S6€°6 S | vevr've S| s96'LT S| zesc s |tsteT S| IST'L S | 8T0'sL S abpuupoaig
8EETT S 1 6£€°95 S| 68942 s | vees S | 8ge‘ee S| €LY S| tes’szt S nyleasg
€9€'T S| vsv'TtT S| vy S - S| seT $19s S | svveT S uaxoeig
095'vS S | TogeeT S | T¥9°90T $ | Too’ss $ [ 9907, $ 1 0/G°€T S| L6T'8LY S olhog
6€L'€0T $ | zzeost S| LpSLTT 'S | 860vTT S| 189611 S| 6vr'es S| zeL8p0T S phog
8€L'9 S| TL0'LL $ | 980'80T S|6L6'Ey $ | 9509¢ $ | 91598 S| 9vy'81E S uoginog
709'66Y S | €05°eP8 S | o9z'ety Slovi'eeT’t S | 88€'2Z9 $ 1 96€TST S | $68°299°c $ auoog
eV VT s |908LT $|8es'L S| €681 S| SPSTT S| Le6Y S | 809, S Ieg
- S | 65152 s |61t S - S jvereT S| eLver S | s£6'0S S uieq
10118 S| ev1'e8 S | vz8'9L $ | 87016 $ | 9s0zot S | sze'vy S| 08YLLY S uslieg
LS6'YT S | ¥18'69¢ s 199829 S - S | €L0Y s | £s09 SR WATAVASS ) piejeq
0Ly’ S {16045 S | 0Z69p s | zgt'ot S TULTT s | 66Y9 S | €880ST S uosiapuy
L10'6 S | SSP'6T S| €8'L s [ s9101 S | e88've s |e81TT S | €856 S usjly
66€'L€ S | STY'PET S | 8851, S | 6g6'€ $ | 9108, S| evLee S 1 LTT'65¢€ S Jiepy
£20Z 12O XEL 720Z 4e8A XeL 1Z0Z 1894 XBL 0Z02Z 1e3A XB] 610Z 1BOA XEL 8107 4e3A XBL }paid ANI Jejol funoy




- $ {08971 S| vOT'Y $ 1989 S | €98C S | ooV $ | 208°9C S a)san
S€L'9T S 11966 S | 088°€T S|TTLET S| TT6'TC S | 8689 S | LOT'E6 S 991
0€STT S| LLT'8T $ | 86967 S| 891'6Y S | 869°CY S| SITVe S | 927’99t S 9oUBIMET
79.'6V1T S| 0Tyt S | 86008 S| 06679 S | 8ev'ep S |ostee S | §/8°995 S jene
Y08’ S| /096 S| §L6°€T S | zzo's S| vLo'L S| 6269 S| ZIv'es ) anie
€9L'ST S | Lg6'6T S | OLEVT $ | 78eLe S | eLv'ee S | 6001 S | veE6'veT S xouj
[A87 $ | 697°€9 S| STLT S| vaL's $|859'C S | 6EY S| LSTvL S Bouy
S0v'00T S | 608°0v¢ S| 9LTLTE S| €48C0¢ S| ETSTIT S| €01°99 $ | 648°8E0°T ) uojusy
S90S S| 689TT S |S0TCT $1098VT S| se0's S| zsey $ | 9v8°CS S uosuyor
SOEVET S| LLETET S | sov‘oCT S | 8€9°6ST $ | €57'96 S | 9L£°8ET S | 55088 S aujessap
080'ST8'E S| 4T8°L79°E $ | 681°869°T S | 8¥9TLT'C S 1822'589°T S | ¥ST'E8S S| €LT'I89ET S uosiayer

- s$loss. S|z $ | 2989 $1891C S|TIvT S| 16681 S uosoer
LET1°96 S | ¥Ze09T S| 865°CTC S| TZ6'6ET S | ov6'08 S | 009°.8 S| LIS8'LLL S supidoy

- $ | 91506 S - $18S $ | ¥STT S |eore S| TET'V6 S uewdIH
L88'Y S | 986°C8 S | VET'6LT S| 2897 S | 69907 S| 6667 S | zZeg'LTE S Aiuay
697’611 $ | zev's0T S | TE9'L9¢€ S | 660°TYE $ | 062'LYT S | €v8'6E S | Zo9'vre'T S uosIapusH
68°CT $ | 9€T'se $ | 20018 $ | oTseve S| zos'LT S 1vIEY S | LSE'P8E S HeH
ws'8 $ | 88T'eC S | 65T'8¢ S | 66T1°3€S S| SYIT R AL S | 850°019 S uostleH
€69°0C S| oLv'LE $ | 9/8'61 S| SSYLT S | €6£°6S S| LLSTT S| vov'TLT S uepen
[86°8ET S | pre'see S| 84209V S | 9g€£°e9¢ $ | 8/8°08T N WA LA S | 6V6°VES'T S uipiey

- S| €189 S| LET'YT ST $|8s S|L S | 910'e6 S ¥ooueH
1ST'6 S | €E€VLS S| L6v01T $ | 9t6'12C $ | 08TsT S| OSP'TT S | Lzo'szs S dnussi
161°T S | 8T6°0T S| 6LEL S| ze6’L S| ¥89°S S | 868°¢ S | L09'LE S usai9
705041 S | 908°€6T S| /68162 S| vee's S | 80T'LET S| z8LeL S| LTv'SL8 S uoshes
06°TT S| TTS88T $10¢6CT S| TI5'61 S | 82569 S | 68€TT S| zrL'eze $ sanein
TLT'EY S|1T'Y8 $ | #80°5¢ $ | 6£2°002 S| 102'LE $ | 01808 S| LSL0by $ el
17T S | §95°0T S | 09eTT S|evLy $ | 898 s | se€ S | IST'SE S pieues
0€S‘T S | £78'sS9 S| eLosty S | svv'68¢€ S | €z8’'sie $ |09t $ | 19828LT S uge|e
165 S | zos'e S | e68'ey S| e6LCT S W44 $ | 652 $ | sz8'os S uoyn4
055°8¢ S | 960°vS S | €20°8T S | 0zE'sY S| Ly8Ov S |8LZ'ST S | ¥T1°902 S uipjues

- S | T9€'95¢ S| €T9°eS S | 899 $ | 486201 S 09042 S | 89€°905 S phojd
0LEY S| 9v'vy $ | 069'8T S | ¥00°0T S | SEV'8T S| veL1T $ | 689°/TT S Bujwal4
G9T°816 S| z/9°0eLT $ | €90°S80°T $ | €95968 S| /8T'T60°T S | ¥86'8TY S | €€9°60T°9 S enafed

£20Z 1894 XE, 7Z0Z 1884 XBL 1202 JB9A XEL 0207 1894 XEL 610Z 4804 XEL 8107 4204 XEL }ipald ANI jeloL funog




- s |o8Lee $ | €oz'e S| 188y s|e61Ls S1LT6T s|ost'Le S ffemod
VLY TY S| LL8'LL S | 885'STT S | eve'ov S| os6'vy S| 61€'6C S | 04T'05¢€ S aid
001’ $ | 80¥'9 S| vTT'ee S | 98¢s¢ S | ¥s8'T¢ $ | 59¢°9¢ S|LcTovt S Kissd
9656 S | 60891 S| 4SLL $|88 S| 6L6 S| 98¢ S| v1S'se S uoysjpusd
63T S|zvoT $ | 8ss S - s | vot s | ser $|181C S fesmo
STty S | 950'61 $1S80°LT S |ozL'eT $ | S€T0T S| 0vs'T S| 49t S usmQ
61865 S | s8z’eeT S | 454799 $1012°2T S | 6506y s |ovv'e $ 1 9/5°8¢¢€ S weyp|o
79Ty $ | ss8'6€ $ | 086'TE $199€C $ | €071 s |ver's $ | OTT'SET $ oo
(A4 S| 18271 S |6 S - S 18S6C S - s|erecr S SEJOYOIN
9/9'681 S | €o9‘tye S | 6¥8°C8T S | 657°T0T S | sov‘cot S | /66SE S | 882756 S uosiaN
698'T€ S | vesop S | 187'°es S| z8L't9 S | 8sg’es S| e6LYT S | 809282 S Bioquajyniy
0996 $ | 876'8¢ S| 6IT'ET S| veo'L SR S 1265 S | v€S'88 S uebiop
G86 S| 86TL S | 608'8¢ S | svzst s | osste S | 8sz'9¢ S| £9T'eeT ) Aswobjuo
990'/9 S | €0z'9¢T s | 96006 $ | 0898 S | zrety s | voo'tt $ | T9EPSE S B0JUONN
LOV'Y S | 9EETT s | vzz'e s | stv's S | 6v6°E KA S | 8€L6€ S ajedeN
£56'87 $ | 909've - ¢ | ot $ | v09C $ | 69001 $ | evT'E $ | 169'66 $ 19018
LSS $]99sc S 16v8C $ - $ 1661 S - $ | 12001 S SETIVE T
9.L0T S | €s6°0S $ | STS'VE S| £9691T S | 6vv'vT S| 6s9°€T $ | 61€TST S speapy
99Z'0¥ S| 6LT'SE $ | 86€°LC S| zo0's S| 04T S| ve9'L $ | 9€£'0€T S uesToN

- s | sog'tt $ | 809°€T S|veL'y S | 69€°8 $ | 18801 S | £s8'sy $ AresioN
£96'502 S | og'tse S | szt S | 9£0'68¢ S | s8zLTE S 1 vv8veT $ | 066'009T S UoNORIDIN
6S7°0T S | vis'ze S | 68971 S| L18%T ) 47414 S {861 S | 667701 S uosen

- S| vioL S| evTot S| €L $ |99y S]06T°E S | zog’se S uiHep
(AN 74 S | ¥60°T0T S | 90586 S | szo'se s |z9219 S| 8vr'se S | zet'sse S lleysiepy
9vS16 S | sze'se S | ZEETT $ | 00011 $ | 08€91 S| 1018 S | s89°e8T S uoiep
6699 S | T9€°89T S | 698CT $ | o8yt $|o0z8TT $1S8€T S| £19'sT¢ S uyjoBep
692'seT $ | 904TLe S | ese’elT S| Lsv'TIT S | 8ev'68 S |oveeL S | ¥90°L8/ S uosipep
00191 S 159021 S | zesve s | oest s|ttLot SirzL's $ | ST0'68 S uoky
8L0°LE S | L£€'89C s | tsoss8 s | 16221 S| tLe'vs S| 8sLee S | 98298y S uefon
17T $ 1 09¥'C S | €96'85 s |est'e S| 828C s | ovp'et S| 10018 ) uoysBuiA
9068 $|zaL'es s | szg‘zt s | v8eot S | 166'%8 s | 8819 $ | 050°€sT S ujoour
LTLT S | 89¥'€ S | 678 S | osr S| L19°€ s|ti8T S| Ipy'st S SIme]
¥ee S| S98vL S |99z 1y S| 787’6 S| 70991 RN VAR S| SIPLvT ) Jayoe]

£70Z 4894 XEL 720Z 4edp xe) 1202 489 XEL 0Z0Z 4894 XBL 610Z 1894 XEL 8107 183 XB] }paid ANI [ejoL funogy




“98LCS0°T :$.|.660°990°2. - $ | 6£9'V86°0T- - $ | SO0V86LT - .$|TEYLOYTT . .. S| SIOTILE $ | STT'LS8'LL S SIV.iOL
LY0'E0T S | 96V VTT S | 969°05 $|789'L S| IIv'Sy $|oLz'1e S | 8092vE S PJOJpOOAA
09y $ | 9L9 $ | 1oe S| - s - $|os $ | Lvs'T $ 3jilom
6/8°STT S| TE9VOT S| TYS'L6 S | 68891 S|sLL'sL S | tro'oe S | £S€T0S S ASBIUM
L8T'TY S| e6L'ee S | zeo'stT S - s logpet S 1805V $ | 950'TTT S SSELETYY
OLL Y $ | 12819 R WAZE:! $ | 8558 S| €08'6 S| v69°c S| €65°G€T S sukep
6L S |9sL'0g S | 69v°0C S | ov8 1T S | 87661 A RATA Y4 S | £95'60T S uobulysepn
£¥5'80C S| g€T6TL $ | 99p's6C $ | 9g5’sss $ | 9zg‘zee $ | 70518 S | LOT'E6TC S usLep
€€S'6T S| £S€88 S| Trece S| €669L S| 06TLE S | 090°c6 S | 9SPLSE S uolun
L66'E S | SPOCT $ 1987t S| syt S| Gre's S| 499 $ | 99s'v¢ S sjquuu L
785, S | SpT'stT $ | £LSO'ST S| 69p°c 515626 S| vsee S | ¥06'CS S 6611
817'8E S 1649641 S | 765CS s |zotey $ | 919'1€ $ | 16981 S | 868'79¢ S ppoL
8059 $ | 0§5°ST S 189292 S| Lev'E9 S |7se'ze S| ereviT $ | €28'85¢ S Jojke )
91T S | ¥69'Y S| SPLe S - S| €107 S |ov $ | 099°cT S 1eouadg
8T0'S S | 069'8€ S | 880°€T S | 86€6T S| 65TY S| s8¢ $ | 88908 S uosduwiig
8L7E S| viLi8 $ | 90085 S | zr9‘ap § | €ETEVE S| vveLT S | TYP'eLe S Aqjeys
LTY'SL S 104201t S| TIv98 S| L1TTSY S| YIT'6LY S| oLg've $|869'£77'T S 1oog
888'6S $ | 999°0€¢ S | ZT¥09S $ | 29g°sT S | ogv'Le s | ZeTot S| STL'66E S lossny
095°L S | §T0'8C S| 029’8 S| IvEET S | £8S°€ST $ | vE8'09 S LS6'TLT S uemoy
88L'T S| TETC S| v10°E S| 019's S| e S| 789 $ | 895'sT S S}se0X00Yy

- $ - $ - $ R S - S - S - S uosHaqoy
/8€'89 S | 8TY'EVT S| 616T6T S | 696°LY S | 86L°56 s | Tvo'ze $ | ev§'6LS S piseind

£Z20T 1834 XEL Z20Z 4B3A XB], 1202 1e3A Xel , ouo«.hmm;xm._. 6102 1834 Xej w_‘omim;xm._. Hp3aID ANI [ejoL funog




